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Venture capital investing in clean energy. Really??

VIJAY THE VENTURE
CAPITALIST

WE'RE GOING INTO
THE SOLAR PANEL
BUSINESS.
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PRETEND YOU DIDNT
SEE THAT WHEN I
NEGOTIATE MY
EQUITY.
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1957: Fairchild case study

0 FiRST COMMERCIALLY. PRACTICABLE
INTEGRATED CIRCUIT

AT THIS SITE IN 1959, DR, ROBERT NOYCE OF FAIRCHILD
B <EMICONDUCTOR CORPORATION INVENTED THE FIRST IN-
TEGRATED CIRCUIT THAT COULD BE PRODUCED COMMER®

l CIALLY, BASED ON “PLANAR-TECHNOLOGY, AN EARLILR
FAIRCHED BREAXTHROUSH, NOYCE'S INVENTION CONSISTED
OF A COMPLETE ELECTRONIC CIRCUIT INSIDE A SMALL
SLICON . m PA

From left to right: Gordon Moore, C. &

Sheldon Robert

Hoerni and Jay Last. (1960)

Founder of KPCB, Kleiner Perkins
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Southern Cross Venture Partners [2006 / FUM $420M]
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How does it work?

Investment in private company equity
at the earlier stages of company lifecycle
with the expectation of high return (> 30%IRR)
in exchange for taking a significant risk
which is managed by active involvement

shareholder and board rights.

Southern Cross VENTURE PARTNERS



How to engage with a VC

Get a referral: 1 won 't even talk to a guy about funding his business if he/she isn 't
smart enough to figure out how to get an introduction to me ” Steve Jurvetson DFJ

Start building a relationship early; Not “I've gotta close on a million bucks next week”

Develop a business plan & write a professional Information Memorandum:
Idea, Team, Market, Strategy, track record, deal terms

Understand what the funds mandate is and who you are meeting
Cleantech, healthcare, consumer?

Have some simple hooks: a track record and a VISION FOR DISRUPTION

Haggle (but not too hard) about the terms
Make sure you understand the language and typical deal terms / structures

Embrace the due diligence process!

Don'tlie, Be responsive, keep calm Southern Cross VENTURE PARTNERS



The Future?
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Contact

mbonnar@sxvp.com
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